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TULWRQ-HG)IpHLDOLVWH *UDQX
A E]S E Y. U | el NENVELL

4 XL VRPPHV QRXV

/JHV SURGXLWWV UM MRRUWH XpV | HIV , WD@WHILDEOHV H W QXYL EI®H\D W DI E
XVLQHV SDU XQ SHUXRWQRRFXSB @GHLWRXV OHV GpWDLOV j WRXV OH WK WDIBG

$XMRXUG KXL OH SRrOH IDLW GH & GDWWHSR B DWRREHD B BEREHHGOXD UX R WILDGPIPHHQ G
SXLVVDEMPHY VXUWRXW RIIUH OHV PHLOOHXUHVY VROXWLRQV SRXU FKDTXH
XQH DWWHQWLRQ SDUWLFXOLqQUH DX FKRL[ GHM>BBWQ WL DX[ WAHM LIVOLLRA). R @
WLTXH

ULWROMVMWUDH HOWUONE GpMYHBROSH HW |
L

7 DEULTXHWMERRIYVRIAIVHY HHWHGH,
ELRPDVVH GH HRPDVVH BQ@HERRXUHAVHINVG pQHUJXH BRQRMYWGEKIBHOBHY pPLVYV
O DWPRVSKQYHURQQHPHQW GDQV OHTXHO QRXVDYNVDRYMJIBDWW HK Q HTTXH HHIW SARD
S
Vv
(

OXV JUDQG VRLRHEEHFRMWUHOS®DUMUUH j WUDYHUV GHV UpSRQVHV VDOFKILE D
DXYHJDUGHU OD 1DWXUH
X

WLOLVDQW GHV VRXUFHVY UHQRXYHODEOHV OHV pP LVVLRQV G H P} O @1l #H
DXIIDJH DX[ SHOOHWY HVW XQH VROXWLRQ DOWHUQDWLYH DX[ IlRRREVMAV WUD
L

WRQH J)LUH HQ FROODERUDWLRQ DYHF VHV XVLQHV LWDOLHQQHWHY¥RKXVVSRI
QV O DWPRVSKQUH IDLVDQW XQ FKRL[ UHVSRQVDEOH SRXU SURWpPJHU QRW

8Q SRrOH RX XQH FKDXGLgUH 7ULWRQH )LUH GDQV YRWUH PDLVRQ HVRDWROFK!

/D FUPDWLRQ GH QRV SURGXLWVY UHVSHFWXHX[ GH O HQYLURQQHPH QW XDH O/t
PHVW QRWUH RENHNERY O H § UjL\GRID\® DRI \/ § @/ ERAV@WM| FOH VG H CFHK\D 3810 DX I/H LIQHVRSYHDRNK\F-
O HQYLURQQHPHQWLNERMEEODGHNEVDHY OH PDUFKp

&GHUWLILFDWLRQV
&KDTHHRGKLWRQHVW UVIMHHVWp HW FHUWLILp GDQV OH UHVSHFW GHV QRUPHYV
/IHV FHUWLILFDWLRQV REWHQXHY DWWHVWHQW HW JDUDQWLVVHQW OD TXD

1RV SRrOHV RQW pWp WHVWpV SDU GHV RUJDQLVPHV DFFUpPGLWpPV HIR QR
GDQV OH UHVSHFW GHV UpJOHPHQWDWLRQV OHV SOXV VWULFWHV GX VHFW

1RV VA\VWgqPHV GH FKDXIIDJH j SHOOHWY RSWLPLVHQW OD FRPEXVWLRQ HW

/ID ILDELOLWp HW O DVVXUDQFH GH OD FRQFHSWLRQ GH OD FRQVWYWMNFW
QRPEUH GH UDSSRUWYV G HVVDLV ILJXUDQW VXU FKDTXH SDJH GX FDWDORJ

1RXV YRXV SURWpPJHRQV GH WRXWH VXUSULVH FH TXH QRXV SURGXLVRQV
6HUYLFHYV

7JULWRQIRNUQHW pdI® VHRNQMWH GH VXSS RU W MQHE KX TSUHR EMXY VI IRIG\Y HIOXVO T K U
OXIRV LQJpQLHXUV WUD Y DR PHHERW HD EBITRIRYPG®RHF H HW OD V PR XQ LGAH I& K
VROXWLRQV LQQRYDQWHY HW GXUDEOHYV

&KRLVLU GH FRQFHYRLU GHV SRrOHV j JUDQ
YLBQH SKLORVRSKLH j ODTXHOOH 7ULWRQH
WHOOHV TXH OH UHVSHFW GH O HQYLURQQH
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X0 FCE-lH)IERJ.I—VSHV\NI—|Q(D\M—VXI’Q(HXQ
)L D DGKpUp HW GRQW HEE M
PHQW HW OD YDOHXU pFRQRPL

7ULWR QR QBB V H XjOHHVHRGHWQRMRQ VHLOV DYLVpV DK ORPH GWRGEMLQ DK B RO
EHVRLQV PXOQN DXVMYWDQFH WHBEKQGDXHVDMW BOWGWI® LQVWDOODWLRQ JD
YHQGHQW O9RXV SRXYH] PrPH HQ XRXVH{W®W U B JLVWUDQIWH GLH/ SRVGIV G

&RQGLWLRQV FKH] YRWUH GLVWULEXWHXUV
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